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TOGETHER wath all and sinoodar the raghts) members boreditone its aoed appiiten voes to the seie L s o oany way
incplent or Gppertamang, nciudingg all bultan stoves and tetiimeratons Leatine air o il itenbons ot o bt al tntires sl
to wall carpeting, ferces and vates and any othes vogtirpirent or fntiees tow or bereatter bt e bed conrectind G btted s oany g Ltaer,
it bang the mtention of the partios hereto that WF sich fintires and eqipinent, other thos bonasehold terstize b cotsthored opart ot
the realts.

TO BAVE AND 10O HOLD al! and sncular the said premises noto the Mottoacee, its sices saors s assits forever.

‘The Martyagor represents and warrants that seid Morteagor is sersed of the ahose deseribead Pretases 10 tee sanple absolute, that
the abuve desernibed premises are free and dear of wll Lens or othier cnonmbrances. that the Mortosgor 1s Lowtilly coipowered to con-
ved or enctnber the same, and that the Mortgagor will foreser defond the v promises unto the Morteaizee, By stice essors el A,
from and against the Mortgagor and every person whomsoesver Tawfelly claumrnr or to Clan the saoie or Aty part thereot.

THE MORIGAGOR COVENANTS AND AGREES AS FOLLOWS:

I That the Morteagor will promiptly pay the priccipal and interest on the 1ndebitediess e 1o ! by vad promissony note at the
; I Pl _ [ }

tines and in the manner theremn provided.

2. That this mortgage will secure the Mortgagee for any additional suns which mar be advanced hercatter, at the option of the
Mortiagee, for the paynent of taves, or public assevsments, hazard insurance promms, repaies or other s h Prrpueses putsiand to the
pronbions of this mortgage. and 2o for any loans or advances that may hereatter e made B the Morteacee to the Maorteayor under
the authority of Sec. $5-55. 1962 Code of laws of South Carobina, as anwended, or sinalar statites, arel all sons o advaned shall bear
interest at the sune rate or rates as that provided in said note onless otherw e agread upon by the parties sl shall be pay alile ot the
demand of the Mortgagee, unless otherwise provided in writing.

3. Ihat Mortgagor will keep the inprovements on the mortgaged premises, whether now evisting or hereafter to be e tedd, insnred
auainst Joss by fire. windstorm and other hazards in a sum not less than the Lalince due hereumader 4t am tiroe aned 1 a Coinpany ofr
companies acceptalile to the Mortgager, and Mortgagor does hereby assign the policy or poliies of insurance to the Murteavee and
axrees that all such policies shall be held by the Mortwagee should it so require and shall indnde Joss parable dnses o tavor of the
Mortragee, and in the event of loss, Mortgagor will wive immediste totice thereof to the Mortwagee by redastered nal, anedd should the
Martagor at any tune fail to keep said premises insured or fail to pay the praiuns tor such inaurance, then the Morteages may cause
such muprovenrents to be insured in the name of the Morteagor and reunburse itself for the cost of wtch astrance, wilh intorest as
heteitiabove provided.

£ That the Mortgagor will keep all improvements upon the mortgaged premises i wood repasr. aned should Morteasor fai to do
s the Morteavee may atats option, coter upon said prenises and niabe whatever repairs are peoessary and chooge the expreises tor such
repairs to the mortgage debt and collect the samne under this mortgaze. with 1nterest as hereinabove pros nled

-

3. That the Morteavee may at any tune reunre the issuance and wuntensnce of insurance upon the Life of any person obligated
under the mdebtedness secured hereby in a sum sutficient to pay the mortasge debt with the Mortearee avy benelicany, and it the
premuums are Bot otherwise pard, the Mortgagee mnay pay said prenvurns and wmy smount so pard shall becote a part ot the mwoitgage
debt.

fi That Mortcaver acrees to pay all taves and other public asw wanents bevied goainet the morteased premises on or before the
e dlates thereof aend ta exhibat the receipts theretor at the offices of the Mortege e duteh upon pavment, and shontd the Mort-
Seror baid to pay such taves andd assessnents when the same shall tal die, the Moty e vy, atats option poy the sawe ansd charge
the smounts so paid to the morteage debt and collect the same under this moiteaee with nterest as abuve pror ded.

T That of this mortgave secures a “comstruction loan”, the Morteavor agrevs that the prnopal smount of the inddbtedness hereby
scured shadi hee dishursed to the Marteagor in periecdic pavinents, as constriction progresses, in accondance with the terms and condi-
tiohis ot 4 Construction Loan Agrevnient which is separately exeoutesd bt 5 made o part of this mortgage and icorporated herein by
reference.

S That the Mosteocor will not further encaaber the premses ddove deanled, withont the prior consent of the Mortgagee, and
should the Mortizaor so enonmber such prenmses the Murtades mas b ats optivn deddare the sindebtedness hereby secured 1o be
putedeatedy due and pasable and gy mstitute 2ny provecdinigs necessany to collect said indebtedness

9 That should the Mortgagor alionate the morteaced premises by Costract of Sale Boned for Title, or Deed of Comnevance. and
the within mortgawe debtedness s oot paid in full, the Mortzazor or his Purghaser shall be regquited to file with the Association an
application for an asomptie: of the mortage indebtaliess, pay the reasonhle ot as reqoimed by the Assoviation for processing the
assinption furnssh the Aswoiation with 4 copy of the Contract of Sale, Bond tor Tithe or Doed of Comverarwe, and have the interest
rate on the loan bolance exnting at the tine of transfer modificd By sts e vane the mterest rate on the savd lon balance to the maxi-
rarn rate por annmm perantted to be charced at thiat tine by applic J e sonth Carading Low, o 4 lesser increase in interest rate as may
be detennined by the Assoudion The Assooiation will notifs the Mortazaoor or bis prrchoer of the new interest rate and monthly pay-
ments and will 1ol i g vew passhook. Shonld the Morteagor, or bas Parchaser, fard to comphy with the provisions of the within
paragraph the Mortgavee st ats option s dedlire the indebtedniess hereba secured to b pumeditel due and pavable and may
mstitute any proceedings necessan to collet said indebtedness

10, That <hould the Morteavor fal to made pamneats of principal and imiterest as dhie on the pramissors note and the same shall be
unpuid for e penod of thirty 0300 dass or of the s shordd Fe any folire to comph with and Jhade by v by laws or the charter of
the Maortuases, or any stipoletions <t out i thiy morte see thee Morteamre .t 1ts optien s wnte to the Morteasor at his Last known
adidress gvang him thorts 5300 davs in which to rectifs the said debaoddt and shondd the Morteavor fal to rectify cad defanlt within the
said thirty s the Mortaamee, non st its uption, sncrease the mtered soate oo the oo Lobasae for the reneurane terin of the loan or
for a desser term to the nocvmum pate per st pernatted to be o hoarsod b that e oo appha d b Saath Caroling Law, or a lesser
increase rate as ay be deternpned b the Secnition The onthle pavtnents soll Lo alimstend acondinghs

P That chondd the Moteas £al to nhe posceents of prinopasd aned ndesest e o the prosaesory note ard shonld any monthh
mntalluent become past due for a persod i evcess of 15 dins the Mortoasee sne collect 40 Pete choarae 100t to e xeecd an amournt
equal ta five 1370 per centum of any sach past e amstullinent g onder 1o conr the eatra expernse pacndent to the handhing of such
delinquent pavinents

12 That the Morteagor herebn asins to the Mortoages, its s ssors arnd ety b the rents saues and profits accruing from
the mortzaced presitses retanimg the teht o colliet the same so fong s the Bl hereby wenread 1ot imarrears of piment but
should any part of the principal melebtednoas ur interest, taves, or Fire ceoran e premims be poot dee aned napaid  the Mortaagee
iy without notice o further proceedines the over the snorteased prengsos, of thes shadll L vecipied By tennnt or tenants and
collect said rents and profits and apply the cane 1o the madebtedonn s bondn weonred. withont bbbty 1o aceount for atvthing more
than the rents and profits actually colfictead, Joss the cont of collctiore aned on teront is anthorzsed upon tequest by Mortzavee, to
nke all rental pavmierts direct to the Morteazee sathont adolite to the Mortoaeor nutd totifead to the vontrany by the Morteavee.
and shonld said premives at the time of sk default b occnpied Byothe Misteanor the Morteazee oo apph to the Todee of the
County Court or to any Jindee of the Conrt of Conimon Fleas who shodl e reaed ot o pro~sthing in the connty Ldoresaid for the appoint-
ment of a receiver with authority to tike possession of weid premises aob collect s b rents el prodits apphone cad rents, after pase
iﬂ[&’] the iu’J"l ol collection. to the motaee debt wathout Labihts € occonnt for o thanye tore then the rents atel profits actually
collected.

13. That the Morteagee at ats option. may reqnire the Mortgagor to pao to the Mortiavee an the fird dav of each meonth until the
note secured hereby is fully paid. the following suns in addition to the paments of princpal amml dnterest provided o saild note. a sum
equal to the preminime that will sevt become dee and parable on poelioec ot niateise ooty G o appde abile s fire aned other
hazard insurance covering the mortgaved property plis taves and assesstionts nead i on thee miorte tes] proneses Call as estinated by
the Morteagee ) less all wums alreads paid therefor divided by the noimdwr o sionths to eLipse L fore cne saonth prior to the date when
such preminms taves wnd assessments will be dne and poalbe sech o sns o Be Lol by Meateagee ta pav said pretninns, taves and
special assewanents. Shonld these payments exceed the anonnt of povioents actindl rade by the Mortoasoe for fives, assessments, or
irsurance preminms, the excess may be credited by the Morteasee an sl sequent pavinents to be nade b the Mortzavor: o, however.
saicd snms shatl be insufficient to make said pavinerts when the same Shdb become e and pavddes the Morteazor Jodl payv to the
Mortgagee anv amounts necessany to make up the deficiency, The Morteacor tintler aerees thet ot the vnd of ten vears from the date
hereof, Morteagee may, at its eption apph for rencwal of mortease gnoaraity or <ioilar froirance i if applicable covenne the Lelance
then renaining due on the morteage debt and the Mortzawor mav at ite option, pay the el premmea requined for the remaining
vears of the term ar the Mortwacee may pav such preminm and add the cane to the taortr e bt s Lich event the Morteravor shall
repay to Mortvavee siuch premium pavment, with interest at the rate specafied dno< i Dhaviassory rote in .-4“1_.] uuml}l]_\ installments
over the remaining parment period.
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